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E 
ven without the impact of  
COVID 19, the total Killington 
real estate market revenue was 

down 12% compared to the 1st quarter 
last year.  Coronavirus did not affect the 
real estate market in town until the mid-
dle of March.  For the first quarter, only 
two transaction cancellations can be at-
tributed to the virus.  It remains to be 
seen what the future, and longer term 
impact will be. 

So, if it wasn’t the virus, what hap-
pened?  A couple of factors have driven 
this downturn:   

 Average sale price of single family 
homes dropped 40%.  There wasn’t a 
single property sold in town for more 
than $396,000 during the 1st quarter.  
This cannot be attributed to a lack of 
higher priced properties available.  In 
fact, the average list price of homes 
on the market is just over $850K.  
Only 4 homes, of 21 on the market, 
are listed for less than $400K. 

 Although the average sale price of 
condominiums was up 15%, the 
number of condo sales dropped 19% 

 The number of land sales during the 
1st quarter helped to minimize the 
impact of the decrease in home and 
condo revenue 

Part of the reason for the decrease in condo sales may be the lack of availability of 
“product”.  This is actually the case “across the board” in terms of homes, condos, 
and land.  As of March 31st, there were only 67 properties on the market in Killing-
ton:  22 homes, 23 condos, and 22 parcels of land.  Inventory is down 30% com-
pared to the same time last year and is at the lowest level of inventory in more than 
20 years!  Only time will tell the overall impact of the Coronavirus on the market, 
but it is likely to keep the inventory level low for the foreseeable future. 
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Note:  Based on NEREN MLS data as of March 31, 2020 
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G overnor Scott of Vermont issued an Executive Order and a series of Addenda which ultimately shut 

down all non-essential business in the State of Vermont as of March 25th, through at least the end of 

April.  To this point, and to the chagrin of the Vermont Association of Realtors, real estate services are con-

sidered “non-essential” which means no property showings, even by video, and prohibits any related on-site 

business activity including building inspections and appraisals.  As a result, until the order is lifted, unless a 

buyer chooses to make a site-unseen offer, any new real estate sales are highly unlikely.   

 

The financial impact of shutting the country down cannot be overstated.  Nearly everyone’s income is nega-

tively affected whether it be through a job layoff, or the downturn in the stock market.  That said, this crisis 

was not caused by a financial problem.  It is a medical issue which will be overcome with time.  At that point, 

people will go back to work and the economy will be restarted.   

 

It is highly likely the Killington real estate market will take a serious “hit” in the 2nd quarter.  That said, we 

remain optimistic that the world will turn again and the market will rebound in the late summer and Fall. 

How will COVID 19 affect the Killington real estate market? 

Note:  Based on NEREN MLS data as of March 31, 2020 

For info on all Killington properties for sale 

and updates on Killington  

real estate news, visit: 

www.prestigekillington.com 


